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Unit1l
1 Give definition of Business Economics .and point out its characters .
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What are the central problems of an Economic System ? Explain it .
Unit 2

2 What do you meant by Demand ? State the element affecting Demand.
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What is Elasticity of Demand ? Describe its important .
Unit 3

3 What do you understand by production Function ? Discuss its characteristics and types .
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What are the Internal Economics ? Analysis it.
Unit 4

4 Define Market .Describe its various forms.
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What do you meant by Monopoly ?Describe the main feature of monopoly .
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“Interest is the reward far parting with liquidity “Discuss critically this statement.
Or

“Profit is the reward for risk taking and un?ertainty bearing.” Explain.
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