Govt. Pt. J.L.N. Arts & Science PG College Bemetara
Department of Commerce
Half Yearly Examination
B. Com/lll
Session 2021-22
Subject — Income Tax
M.M.75

TAF EHE ¥ TH T TS gU Wl wiw At F 3 AR | W wA F 3F

HHATT & Attempt all the five questions selecting one question from each unit. All question

carry equal marks.

ZH1E | (Unit 1)
VFR 3T J HT T TS §? 3F THR T 82 W & H aase S A |/
gt 3’ Afha fﬁf T H’ﬁ £ : What do you mean by agriculture income? What are

its kinds? State ten incomes which are related to land but are not agricultural income .

a4l OR

ITaas 7 A dorg fr 3T F Aaer Haf@a  RAURer af 2020-21 & A 3T6H
FETT 3T AT AT afF 3 1)FErd T 2) 3R AR §3) Jf@ar § 8 Particular of

income of previous year of Mr. Sanjay are given below. Compute his taxable income for the assessment
year 2019-20, if he is a 1) Resident 2) Not ordinarily resident 3) Non Resident

Fomar A g g @ @ Loss from house property situated in Canada -20000
T H AFE Hafad | 3T Income from house property in India 15000

HRE #H YR & 3T Income from business in India 40000

HRFAAT F AR & @A Loss from business in Australia -25000
it & aYRT | St $Ra 7 gred fFAT  Dividend declared in 100000
Australia which is received in India -

gfreareT & aarar ¥ 3F fSger A= g€y ¥ 8491 € Income from 50000

business in Pakistan which is controlled from Pakistan

MR FOTIAT 9 AT Interest on Indian debenture 8000

SIS 1l (Unit 1)
2)Pfaf@a f@avor A Teha Agar $r da¥ 2020-21 H 3T § FHOT § a7
dordily & T gl o A # 25000 T 9RAAE W FRRA ¥ I IO @R A A
fafr @ 1% FARE 9= # AIOHER o § saad 7§ 3a% @ fr 7% fah
40,00,000 ¥ Y AN 3¢ FAFATARET o T JHegesT WIS U
1)AZITE dqT 6000% HIAAE 2) QT &l AE & HA dcdel $ aaT 3) AR Hal
2000% YIAATE 4) FFRT AT /T 5000 SfaAe 5) fFaaar & o Weha Agar &
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W T & 10000 T AT 6) fRFar & 3¢ RiAer I & faw 350009
IEHT AET NI $ e Re7) 3% Wy ok aeh f glawr o & o & o
PRl & 37 W 15000 T AT R 8) fAdEAT g@RT 3¢ 1000 ¥ oA ¥ HR
F & 75 9)3ghe aw % Pl & yAfoT oy R & daad  15%
37T FRaT T A # 38 W ¥ 9% Y & 30000 ¥ AT F AT T 10)
selay ok #F 3rge faT RN W AT 1w 3mar % AT 6000 ¥ wfdATe R
TR FIAUROT af 202122 ¥ AT 3 dqa MéF & IHeeTa FET 3T H

I0TAT AT The following particular relate to the income of Shri Rajeev Mehta for the
previous year 2020-21 :

He is employment in a cotton textile mill at Bangalore on a monthly salary of Rs. 25000. He is
also entitled to a commission @1% of sales affected by him . The sales affect by him during the
previous year amounted to Rs. 40,00,000. He received the following allowances and perquisites
during the previous year : 1) Dearness pay @ 6000permonth 2) Bonus @ two months basic
salary 3) Entertainment allowance @ Rs. 2000 per month 4) House Rent allowance @ Rs. 5000
per month 5) The employer paid Rs. 10000 towards the income tax liability of Shri Mehta 6)The
employer provided him L.T.C. of Rs. 35000 for going to shimla 7) He has also been provided with
gas, electricity and water facility and and employer spent Rs 15000 on these. 8) The employer
gave him cotton worth Rs. 1000 free cost 9) He and his employer both contributed 15% of his
salary to his recognized provident fund and interest credited to this @ 9% amounted to Rs.
30000 during the previous year 10) He spent Rs. 6000 per month as rent of the house occupied
by him in Bangalore. Compute his taxable income under the head salaries for the assessment
year 2021-22

YAl OR
. I v 3 AeE F @l § e saRafaeT Hegiee 3600018 § AP
F1/3 HET G & 3337 V1600 ¥ UiaAw fF X & e 9x 3or far 3k Aw /3
T F T ald § g6 AdE @ AT ST 2016 F GRET I AT 1
FqEFET 2018 H FAT @ TN IHa =ity @af & sprarer fmar : FaRarfasr &
3600,, AT NTATA 600 I WFR F FFITA FI 600
. T A 37q " & fAFor & fAawa e 2016 ﬁsooooxmmﬁmm
T 12% AEH Y T A AT N T BT 1T TG HOT H HIS AT 3RTAT 67
frar I sTaad & N QU fRIAER W SHAT5000 F A AY 9T g3 AT af

A 1 g e g1 B o ofr sfAeiRer a¥2021-22 & v FF @l &
& o oA

Mr. Ram is a owner of a big house whose municipal valuation is Rs. 36000 per annum. 1/3 rd
portion of the house is let out to a tenant at Rs. 1600P.M. for residential purpose and remaining
2/3 rd portion is occupied by him for own residence. The construction of this house started in
June 2016 and was complited on 1** Nov. 2018. He paid the following expenses:

Municipal taxes Rs. 3600, Insurance premium Rs. 600 Property tax to State Govt. Rs. 600

Mr. Ram has taken a loan of Rs. 50000 on 1** July 2016 for the construction of this house. The
loan has not yet been back and interest @ 12% per annum is payable on it. During the previous
year the he received Rs. 5000 from an old tenant as an arrear of rent . This amount was not

allowed as deduction in past year as unrealized rent. Compute his income from house property

for the A.Y. 2021-22.
FHIE 11 (Unit N1
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3)ﬁmm§wu¢aﬁﬁ%a€mmmﬁmmtmﬁmmmm

I & Mr. Lalji Gupta is an advocate, He prepares income and expenditure account in order to
ascertain his profit & losses as follows :

Fee T TEAS FT 6 Law 24500 | frg ureT #rFees Recelved 45000
books purchased
AR T AG salaryto | 210000 | f e ¥ FaFT & T GG | 242000
staff qiftsrfA#iRemuneration received
as a law lecture
FUAY Stationery 43500 | Fafdwrell | 3UGRGIft from 110000
clients
e H7 fHUAT Rent of 38000 | 3foir 94X WATTI Dividend on 25000
chamber shares
WY @WET Furniture 102500
purchased
AR Income tax 108000
$R H YA 4T Petrol 45000
Expenses of car
HIT Tl & Ade Cardrivers | 38500
salary
3NfORT Surplus 217000

ool @X 10 % & EIgd § SR qat T Jr 97 O { w1 A
el ear fF X - fAuRor af 202122 B O A W AT 3 A oaOTr

HIFFA | Depreciation allowed on furniture @ 10%. One half of car expenses are related to

professional use. Compute taxable professional income of Mr. Lalji Gupta for the
assessment year 2021-22

AYdr OR

Ay T 31 AT 20219 FATST @l aTa a¥ & AT 379 3 9=t / 39 &
frfaf@a Rator v = ¢

1)Fded AR ¥ TRaR® =T $ 30000

2)%50000 FT IOFR Yo W & WIeT fmam | eglel 1dad F qeel, R, EFHor
3nfg o F5000 T Y

3)aredr & S (Yey) 56000
4)gzels § Sid (Yey ) T 28000
ST FAfagd FUAN & T AFA TN W ST F 7400

6} BN F10% F HFd qegd W &1 I 10000
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7)faRly SOl { AT AR (YY) F 80003 T W X & Foldl F A 7 o @A
AR WO B A A4 6 7S )

AR RO Frr wuEt ¥ 3 A o FU PURT a€2021-22 F AT Ao

Mrs. Kiran submits the following particulars of her income from other sources for the year ended 31°
March 2021:

1) Family pension received from the Govt. of Karnataka Rs. 30000

2) Royalty received from the publisher Rs. 50000.She spent Rs. 5000 on books stationery typing
etc. during the year

3) Winning from lotteries (net) Rs. 56000

4) Winning from horse race (net) Rs. 28000

5) Interest on tax free debentures of mysore Electric company Rs. 7400.

6) Interest on 10% tax free bonds of the Govt. of India Rs. 10000

7) Dividend (net) Rs. 8000received from a foreign company. Nothing has been paid to the Govt.
Out of tax deducted at source.
Compute income from other sources of Mrs. Kiran for the A.Y. 2021-22

FHTE IV(Unit IV)

4)mﬁtﬁiwaﬁzoz1-2za‘;ﬁvmﬁﬁ£r3ﬁwmrﬁmﬁf@aﬁamtz

Below are the particulars of income of Shri Mohan for the A.Y. 2021-22

AT TOfr & 9rcd fRUAT Rent received from house property 28000
FI2 F AR ¥ A1 Profit from cloth business 275000

TH, AT qu Qe T TH T A H FEAT Share of profit from a Ram ,Mohan 52000
and Sohan

" & AR ¥ W1 Speculation Business profit 13000
HeqaTellsT ol 3T Short term capital gain 4000
&npTelleT YoN T3 Long term capital gain 2000

Aoy 799¥ ¥ -Afaf@a gfadr 3mY A IS The following losses have been carried forward

from the previous year :

F92 F AR ¥ @ Loss from cloth business 24000
‘H?;E‘ F AR § Elﬁ Speculation Loss 15000
HEqTellsT Gl glf= Short term capital Loss 7000
&rdehrelaT goi &1fe Long term capital Loss 1300

m@mﬁmmmaﬁﬁmmaﬁﬂmm
Compute the gross total income and state the amount of losses to be carried forward.
JAgar OR

FAUROT a8 2021-22 & v ArAifha [aol § 4 ol fra@wg IF a9 6T+

a1 fEET P Compute taxable income and the gross tax liability of Shri Ganesh for the A.Y .
2021-22 from the following particular:
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[ @& AT Gross salary 612500
FAFT TUfY | W fRIAT Rent received from house property 60000
d& AT W ST Interest on bank deposits e
gsals ¥ A Income from house race i
Eﬁﬁ 3™ Agriculture Income 20000
AT G g1 Short term capital Loss i
AFTeeT Yl T Long term capital gain 40009
fare A9 937 9T SATSH Interest on kisan vikas patra 5000
Y o F ?fﬁ 3T | SAT NFAIHA T f&gTLife insurance premium paid by 10000
Shri Ganesh out of his agricultural income

SHIE V (Unit V)
5y FierT ) e ¥ 7 sedr RRwanit v #ge A wed ?

What is tax planning ? Explain its characteristics and importance ?

AYg4ar OR
m%%w%mﬁmmtmﬁ Rdaar fifad

Discuss the provisions of Income Tax Act relating to advance payment of tax
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