ED-214

M.A. 1st Semester
Examination, March-April 2021

ECONOMICS
Paper - 1

Micro Economics

Time : Three Hours] [Maximum Marks : 80
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Note : Answer all questions. All questions carry equal
marks.
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Explain the degrees of ‘Price Elasticity of
Demand’. Discuss the main methods adopted
to measure the elasticity of demand.
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Write short notes on the following :

(a) Law of Diminishing Marginal Utility
(b) Elasticity of Supply
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Discuss the Indifference Curve analysis of
Consumer’s equilibrium.
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Critically examine the principle of Revealed
Preference theory.
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Write short notes on the following :
(a) Law of variable proportion

(b) Marginal rate of technical substitution
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Explain producer’s equilibrium with the help
of ISO-product curve.
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What do you mean by Production Cost ?
Explain the relationship among different types
of short-run cost curves.
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Explain the term ‘perfect competition’. Show

how equilibrium is attained in both short-term
and long-term by a Competitive Firm.
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What do you mean by Monopolistic
competition ? Explain ‘excess capacity’ under
monopolistic competition with the help of
diagram.
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Define Oligopoly. Discuss Price Leadership
Model under Oligopoly.
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